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The Revision Process of the Theory of Value in David Ricardo’s “On the Princi-
ple of Political Economy and Taxation,” 1817

Mamiya SUZUKI

D. Ricardo’s theory of value is generally known as “labor theory of value,” but this theory was
revised to “production cost theory of value” in his famous work, “On the Principle of Political
Economy and Taxation,” 1817, Chapter 1. The key point in this revision is his definition of

“cost of production.”
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B8) PET. pp. 38-43, [EH], pp.42-49.

82 PET. pp. 38-39, [E#], p.43.
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