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Social Financial Institutions Fighting Against World Economic Crises:

Financial Analyses

Koichi SENA

In the midst of world economic crises, major world commercial banks and investment banks
have received the capital injection from their governments and some banks have paid back.
However, social financial institutions like the Triodos Bank and the Grameen Bank have achieved a
stable growth in total assets under prudent management and increased their capital without
government help.

In Japan, local banks and cooperative banks have gained good results by making efforts to keep
good clients relations in banking. But the operations of local banks and cooperative banks is
limited as compared to the main commercial banks. Postal savings banks to community-oriented
banks, should be reformed into community-oriented banks by using its postal office network as
social financial institutions. Social responsible loan and investments are more effective to make
sustainable society in addition to the purchase of government bonds. Use of postal savings money
is no more directly linked to industry-oriented loan and investments through “Zaitou” system.

Emerge of new Social Financial Institution is urgent in Japan.

Key words: Social financial institutions, the Triodos bank and the Grameen bank, postal savings
banks using postal office, Social responsible loan and investments
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FANE

V=~ vay 7 DBEOWNNOERPTORELOT T, YO LRI X0 58 20 8 2 Bt
LTWb, 20X vk, HaiE - EHMmE DIEF LI KREZRL, HEMTHZEL TSR
WD 5. WMDY I FANY RNV T TT2 a0y T I 2N 7O XD Rt amikE
Thbo TNOLOERBERICIE, EEHWE - EHE TN O 2 7o) A 7SR H 5133
Thb, AR ERBEEL, —OSRBEE & ARN Z2ECEH 00 Lk v, #Eaiyf
FL—BAEOENIHYET 2 S OVSRBEBEOLEICbH L LELONL, —BOSRIFEE &t
HL7206, Hamemigiix, wEMEz Ry 222 X0, am, BEWHECH2 - T
F#: % FUF 5 (generate profit) & & #iMiHT 2 ERMEETH I L ERT LI ENTELTHA),

AR B, RRHRHIEEEENC X D EWAIH 5700, ISR Ol E 2 kR BT Ok v as,
ZFNZFNORBIIIE T OERBRES (Annual Report) 22K L TWb, Lo THHBEF—5%
HET5Z810koT, BENELHNLZ LR L, 2N OHRNEREE OB R L LT
BAZHAOCRENE, HABORSMAE TH %, HiNd, HATD, ZoHEEWEIFRMS NG
DIAEMNAZE, V- X VA AR IHET SREHIEEATH ARBOR SRR IZ 2009 44 7 X9
AR EINTZNHTH S,

BLIETIE, MIFFANYZRTT I VN7 5 EHEHNSEREME &L X OERHE
ELTERT 2BFTROFBIIOVTIENRD, [H3OKRE Y AT L] 2T 2B LA, A
B (self help) % LIROFIHRE T 5%, HAMWHWZFEBT 5720, HIs, a2 BEREEH/L
TWD KBS 50 WIRW2BMREZ ERT 2 L5213, HARTH N7 VIEGF R, HigiT
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BIOGEHAERE, FHMEZ S E SRR, [ Mg BIER [ FRnT 6E 2 sig i~ o &5k
ZERLTETVWEDT, ZOFHMEHEL,

B2RTIRBMD MY+ FANY 7 2RY) TS, PUAFANY 2L, T8, NLF—,
W, AL o4 hEE TR LEFEREE LT, SUTRV 2 OHSWEREEEEAL, 4
WHWNZ > OEET 2 BF AL R, BE&RE LT 217429~ AR AEOA 707 7
A FV AEBICHE L TwD, S 2 TIE, k5 EBOERIER, GaiE L s, iRk s
BHENEIZOWTRE DT 5o

BIWTRE, NI IT7aDr7 I N7 &RY) BIFS, RETIE, K54 B O SEREER,
B A E L EEAERE, HRIRI E BENICOWTRE N T 5. 2 IEEREMMBICE W ED 7
HEZFELE, [V—y Xy VETRA] 24775 ) BF RIS UBEERRE 217, (AR
REAID | LI LT,

AT, WORICENTHIC THADY =Y ¥ VU Y R ADRER LT 5 720 ORLEHE
R L HARBORGEREEZ R Y R 5, [HSWER] & v )3 LR T, HATIE, R
Bidmh & U Clhed 2 13 S 3R EMTH Y, TEOREHL] & LIRS S5 2550 - 7231
WOWTHFE ML,

BHETIE M)A RANYZET T I VNV 7O 20O08ARMEHER & HARBOR SRR 2
RENDZBREMBEHOME 7 — 7 B L UOBESH 2, BEIT2Z 2k 2heho4k:
F—VCADRD LT A (M) & TSR] TREIELDILERTEEDLIT, SHROOADE
R ORI RO SN s ke L THESEEEEOFEH, @955 rUTOHBTREHMIZOVT
o2 L7,

F1E MHINSRREOBAM

1. BEIDLEMI AT LA

HROFEFHR Y AT 2%, MEL1OEBY, WimEEELzHLETS [H1 AT 4] LRTH&EEE
TBET2 [H2VA7L4] LHEMHWNEZEIT L7200 [H3VATL] ) 3OOV AT
LAPOLRY D EEZEZDBAVHNE 2> TETV 5,

ZO X ICTHAEEIE TIZ 32O A H 5125, HRIZBWTIE, AW —E 205
WAL 2 KD D [ 2T AT 4] ERWAGEZBRTE [F1TATL] OLHEL0OR L2
ZVWOTE RV LEEDLIN, EEEZFOZ L%\, 20X ) BRIEMIZHREOBHERCHOH
FTHHEARMIRZE > TV RVIINIZAZT SRS,

BHEY AT LAOWT, HAL Y EATT AN TIE 1970 4 LLRE, #Fahiin 2o b, HaEmn
HWOERZBIET 3V AT74] #FET L7V —THBHEIZ DBV 72, F2EELETDH
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(Hi4L) Pears John, Social Emterprise in Anytown p. 25

V=Y x )b EVRAPMBMIIERT 20, (83 VAT 4] offifiz Bt~ 470774 F
VAR bHIA LETRTWE, X5, V=Y ay s Uk Woko EERR SR K ik
FRZTOUDLOIINL, BRINO M) F FANY 2 RN TSFyadDr5I Ny 0 X s
R E, BfRE, REREZEFICIERL, P2 RO TV LODBBIRTH L, ZO X
I BRFEND, TN ORI ERIFEE XA O SRITEORELI L B D 720 DFERID 2 7N R
PEREHRE 2 Hi o TV O TR VWL EZ DN, TORENFRVIGEHINL L ZATH S,

2. WIEFEERSRBOIEK

HAIZBWTIE, N7 VREFHEEOMBEREE ORE 0D ) )& L CTBORYFIE, HIssiT,
1o ] B B\ LAESR O 3L THRAA I OB 2 80d, T I 2 =7 4 L LVBRESEC ()
L=3aryy 7 - Nrdry) IHRELTER, SATOERNIEFEROHERIZL > T, 20
BEHDLE, HE20LEBE)THL, HBHT, HEESHMD KFITICH ST, EFEEHEOSH
A EICEML TBY —~EOREEZRT VLI LD Dbh b,

72, TOWNEIZOVWTH, UTIORTEBYVRIERED T A4 7H 4 7 VB L7308 % LR
RO TS0 2006 4FA 5 2007 4EI2H 0 THIZE - FraESaRmE o, S RImasmL <
WBAHS, T 2006 AEEELRTIE (B3 Z ESCGRBE R & 2 RE ], 2007 EEELAREE, B Ok
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BRMZZT TR, WEOMELEOTHELTWAZ ELHNMERD 1 DL oTWAEDTY
H 0 MENE L OHMILBITTE 2V,

Rx2 HAEDORITOEREGIEFEEDOHTRE

(HAr - TEH)
2004 | 2005 | 2006 | 2007 | 2008
HIRAT | 1,765 | 1,825 | 1,891 | 1,943 | 2,017
Tob 1] ELA 838 840 849 851 870
KFH4T | 2,517 | 2,616 | 2,716 | 2,760 | 2,851
& #h] 5,120 | 5,281 | 5,456 | 5,554 | 5,738
() SREAEER SRS OHER  SEUTHP

H*x3 RI¥- - FEEXE

2004 | 2005 | 2006 | 2007 | 2008
BIZE - FrefsEscimms (fF80 | 2,817 | 5,449 | 6,983 | 14,048 | 14,067
BIZE - FrdisESmm s () 250 603 742 | 1,791 | 1,688
BT 7 v FNOHEH 153 241 196 175 200
(HH) GRlUT [PRE204E B B 5 M5 B SRl O NG AR DT

3. FEFIRE IR ENDER

H A M @B o By 1Al B L, PR (R A5G B G280 HE) ~ORGHLAIRDE & v 9 Bl
LAhbENEADEY OHERE L o TV Do BARINIZHIBIE ALK EN DR, I RESE I
O, WCREHEEONMALSGE R 2@ U, PFIFHEEIHBREFICHIL Tnb, $724
W Y = 7 BAOEEMFHOE K, 23 22T 1 EV R A% L ) NPOEALRENOBE D
BinLTwa,

X4 PFINOERYJEHIKR

2004 | 2005 | 2006 | 2007 | 2008
PEINO Y Al A (-5%) 49 71 116 89 101
() 4RUT TR0 B BT 5 s 25 8 4l o0 UL A RIS C

F28 BMORNUFRRNZY

1. &5 FHEOEFHS
MU FANY 7L, 1968 4F, #EFEYFH, BUEEMORFHE, a> vy v b, gUTRO 4 A
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RFE5 bUF RN OMERIZHRRE
(Hfr HHz—T, A)

2,004 | 2,005 | 2,006 | 2,007 | 2,008
BB AT 2 4 102 120 121 200 204
THEHH 897 | 1,072 | 1,356 | 1,617 | 2,077
B A 548 665 854 | 1,019 | 1,270
B/SH&%H 1,026 | 1,222 | 1,539 | 1,885 | 2,363
77 v N 792 | 1,184 | 1,419 | 1,429 | 1,378
B A 1,818 | 2,406 | 2,958 | 3,314 | 3,741
HILA 30 37 46 59 74
EHEH 22 29 37 56 56
B [ tRAi A 4 4 5 6 9 10
a-T—=A—K 264 301 349 397 475
it (Eco-Mpt) | 4,546 | 4,331 | 4,349 | 4,283 | 4,702

() Triodos Bank N. V., Annual Report 2008, p. 1

PETY, [PUTOREMEL] 2ETH IV —TE LTI LZ. +5 7200 (1980) & L
T, NF— (1993), HE (1995), AL ¥ (2004) iz, FEH2HEYEHE (2 -
T —A—) LALEOV, SUTERICHE ) BREEAM R E KT L 5 SHANESREEE LTEATD
%o

S AEM OB EERIINES 0@ ) TH D, LS 5FHO7 v & FEAFIZ, S99 2008
ERWP LTS, ZOMOIFEINGRTH 2. 7 7 ¥ FOEMKLIIRIIHEE S S AR H v
F—B%E, =T =y 7 BEREREMMOTO Y2 VELET L [ =2 - 77 ¥ F (Green
Fund) |, E&EEEO~A 707 74 F Y ZABEZZHETL [Ty Ty F-N)a—- 77 F
(Added Value Fund) J, BlI¥i7%: &0 bz &fio-od [ALVF v — - 77 » F (Culture Fund) |
G ERET -~ &Y, Bl hoBMbHAEDIN TS, D hofmicdkEdsdos LT,
AN OBk, BEfrse, REOHOEM % St fifie 2 e U7z aild a2 55t L7 2 & 2%F
flighzz2 &, 77 FORGEHMZKMNEERIIERT 57200 7 £ 70V 7 2l L7237 0
REGNDEREALZZ LR ERDITONL, FBRAMAHETIER VDS, B <D 0% WFESH
(2 TU—F—) LESTTWDE L, BERHICED L KR, KoK L RIRORE
HKMEDMH R EOMABIREEZ AR L T0EI LD P FANY 7 OREOREERTED LW
&9 BIZIE 2006 4ETHS L, WA EIH L 349 A, HEiEEES (turnover) 1$ 20%, #&E
RIS 0D B PRSI 33%, #a 5678 (e + i) 13 7.5/ %o Twa,

2. EeRELIRAMERNTE
(1) BEEMHEONEZRL L, Tadold, HEH 2,077 B —0 L ARMEEARTER 204 55
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K*xk6 EREEEIEEK (2008512 H KIB7)
(B4 Hha—n)

E D A - EARO

B 4 40 | Banks 10
Banks 687 | T4 2,077
T 4 He 1,270 | & o i £ fif 9
A fili FE 2% 2600 |5 # & 34
i E=y — | Provisions 6
Participating interests 3 | Subordinated liabilities 23
T[] 52 3 13 | B AT ER 204
FIIE 2 3 27
Z O b % E 7
[N @K i 47

& Gl 2,363 & it 2,363

(M) Triodos Bank N. V., Annual Report 2008, p. 72

1-uThb, HEE GO AMKRE L AMEEARTRE TR LA TBAE]1E, £10.6 5T
BHhHo —HEMENEL,270 HH - R A2 FEH 2,077 HHZ—a ThHLA [HEER] 13, 61%&
o TWh,

F 7o RAHEHEDNE % 2006 4EFE & 2008 4EEED S RIREIL TR EUFOE B TH S, H
IREBREE 38 —> 47%, &R 16 = 21% U b &A@l 42 = 30%, FALRIE 3 — 2 %,

(2) PUF FRNY 71T 1994 LK, BRE LEOY — 3 v b - E VR ATEE 2 B 5 Rk
B (4270 - 7740F A% N LEHOEEEITR>TwWb, ZOKIE, 2008 42137
70, WK, EEMIEO 38 7 E o 80 BRI LS. ENLOMBIIHL, 32077 v FE
WL CHREL6l HH 12— 00 EETR>TWwh, HIZ20094E 3, MATHEEHERTD
HLADLH 2% 7 7 v FEVE LIPS, ZOBBUIERT TIC60 A2 —ailmd 2 L
RSB EHRTHL L), TEEDO~A 70 - 774 F 2 AR Z HIRFNIC 5L TH
HE, UTodiy, EbOTLFHPHICKATYS,

TIVH (R=FV, r=7, 9HY, =T, H—F, WT7IA, F-HET,
RETAHN) WER X¥va, F7535, Ay VaFA ZHhIT7, TI7T Kb, X)b—,
RVET, TVEYF V) R (TVA=T, VYT, FYF4X7H, RAZT - ALY T
Y, EVEN, TEWNA DXV, AFTAS Y, §VFAS Y, SVFRAY V) Gy,
AVE, NFRAY Y, TIHZRE Y, TIT (TR, HVKRTF4T, 74V, LFE—

VW, AV FRAXYT, BEYIV) ud7hETH S,
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3. BRERREFELINE

AR 74 H L — 10 @ 60% TS SRR TH 5, FLBHEHORPFLIAEL LD
HHATH DY, RIERIHT 2L 69% TH S F 72, BIIRIFIZERIL 19%, MFIHERIE 14%
EMBDFATIC AR WFIREE L o> T b,

Hx7 EfEERHESE %8 EfXvviairyO—%k
(Rfr : Hha—n) (B H)j—u)
GFIPA 101 WG OFL
o IBEIN 57 LRI 2 10
SFIEE 44 FEBLENH DL LEEL
FHEHA 25 AT 2 3
FHOEL AL 1 TEAR G 4 O,
FHEHAR 24 FINE DD 3
SR R 4 R B I 1
Z O 2 Z DA 4
ZOMEEER | 6 (B NGBy DA FE) (21)
et 74 EHEE o | —125
# oA PR, - 255
N B L O 51 B ORI 3
WA N 70 & 4 ZEET7 7 Y RO | 460
EEBHE AR 55 Fofl -2
AT 5 BEEBOEREF 102
et 60
Bio |4k 14 5 T T )
Bi 4 4 b =i ay 22
R 2 10 g4 -3
(H1) Triodos Bank N. V., Annual Report 2008, p. 73 T % e -3
AT R 5 e -9
BBEB O A E 7
W IES) O H
B4l 24 -2
H bR A -1
WM HHB O A E -3
WA 106

(i) Triodos Bank N. V. Annual
Report 2008, p. 75
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1. B 5 EHOEFEHE

2006 4 —~NVPHEEZZH LA F - X ZAKAT 1983 SE Al L7287 CTH Do LA
B TAROZWHARZAIS ] ICXEZ S I oy 21d, BB ITRRFED SRV E W)tk
DEREOE 2 Ji %, AET, LWt H ISR F T RN R F 6 20 ik %
Thhofel & bliEo7ce INEFTA AT LORLEMMPEZI Y, KMEEEZBRTHAMEE
ZHNT, BERNHICBWTEIAZR) TESIXDHELLNTW 2 WD ZLTRIEEALR
EFR L2 SR TORFICH S E 2257, AP L RKTINT I LB TE o7 LAL
TIIVNYIDERBIRL TSI L, WHETEL00ICELOICHEHTEET DT, 2
EOH A 2, R, REEERDT, W TELECTH, BERIZ9BEZERTE S L) g
Thb, HL, BHZEEISANT OOV —THRAENHFEMLEHA) T2 5ML LTS, RIT54F
MO¥ERMITROBY, FL0— Y E2BRFIE FRA LOBESBHVHUELRL TV,

Hx9 RESFEEMOEFEHEBR

2004 | 2005 | 2006 | 2007 | 2008 | O
gk (g5 7) 217 256 306 357 419 | 93%
o — ke (B % %) | 8,147| 8,334 | 8,473 | 8,569 | 8,721 | 7%
frgu— o (T1) 607 627 641 651 666 | 10%
BRSAR (TN 4,060 | 5,579 | 6,909 | 7,411 | 7,670 | 89%
BROE R 1,358 | 1,735 | 2,319 | 2,481 | 2,539 | 87%
B 48,472 | 59,912 | 74,462 | 80,678 | 83,566 | 72%
IEBEE B 13,049 | 16,142 | 20,885 | 25,283 | 24,240 | 86%
FHIBHT 1,525 | 1,944 | 2,624 | 2,812| 2,884 | 89%
TSR OE (%) 9 96 97 97 97
— 3N D A AER 2,710 | 2,801 | 2,569 | 2,482 | 2,460
R (B8 7) 33,653 | 44,624 | 59,387 | 68,954 | 82,801 | 146%

(JE1) 68.72 % % =TKE FVITHINST %,
(JE2) 44EMOMOEOFFH OIS (2008-2004) /2004
(Hi#4) Grameen Bank, Annual Report 2008, Past Five Years of Grameen Bank

2. EECEBERME

BEREOLMN, BRABLUVAKORD 2HFH [RE»SOWA] 35,121 HH I A B LU 3HF
HIEEE»SOMWE] 29,482 A58 H 3 ERiERETH L, ThHDEED 50%LL 1, Ml
R E LCT45,787T B4 7 (TEEFE7T1% MR EHLZHSEGFHETEH - 22807 Tu s
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NTwd, 0Ix, KE28,7T0ELHF AR EZHINTWDE, ZNHRMELZEEINZTHEL
72b 0N, MEITHb, EMTZHLIHHEL T2 OPFIRECD, KERIAETS %, @l
HHTOE %2 HOLITBE R,

Iz, [REPLOME] # EAMEE [EREME] 2 CEARHE DR (AR 215 L8
20f5E %o Tna,

XF10 EfEXEEFR (20085F12 A 313R7E)
(BfL: HHE )

% JE BB L UL

Blax 4 | UTHEA 1,731
TR SRAT R E 4| 2HPLOWE | 35,121
Z OAtSRAT ) E 1,321 | FEE B2 5 DS | 29,482
Eracy 28,730 | o7 7~ F 3,712
IO 45,787 | Zoflifaf 6,319
IF 7 5 1,163 | &A% 358
Z O 5,792 | EAHES & 5,969

F G 42 109
= it 82,801 | & il 82,801

(W) Grameen Bank, Annual Report 2008, Balance Sheet

R 2008FEEXFFMEZS
(AL - T1F, G5 7)

o 7w Pk ¥ & &

ST HH P I — 1=
TREe | BEAE | PREC | ECER | B | REE
Bk 75 718 | 1,123 | 9,407 | 1,198 | 10,126
FLRRZE 64 658 | 1,458 | 11,755 | 1,522 | 12,413
W - RKESE | 62 653 | 1,740 | 14,521 | 1,802 | 15,175
H—U ¥ 28 220 309 | 2,478 | 337 | 2,698
B Y% 63 750 | 1,482 | 13,615 | 1,545 | 14,365
fivask 2 28 77 695 79 723
i S 37 464 662 | 7,071 | 699 | 7,534
& dt 331 | 3,492 | 6,851 | 59,542 | 7,182 | 63,034

(Hi ) Grameen Bank, Annual Report 2008, Loan Disbarsement under
Broad Categories of Business Activities

3. BEHERREBRLMNE
2008 FEPEDITRILII T RO E B Y TH Y, HEPEEABIINAZ LI > T 5 5iA5EH S b,
N 2 RN TR L7 AR 45%, SRR 2 A8 IDUA TR L 7RISR 20% & 72 5 T o
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K12 EHFES KF14 Frva70-FK
(HAL TS 7) (HAL "I S )
A (=§ STk
SFILA 7,832 SR, 10,083
EilBEN —5,457 LRI —-5,457
SR 2,375 EER~OBESHE | —2,956
s NE 3,243 Z OB -1,351
Z O 924 Z OAILA 923
6,542 I 71 (1,242)
X T S 3R -8,240
NS 2,955 Z DAL R HE IR 92
RE - KWwB R L 93 e - 77 v O | 12,659
TSI TR 2 & 120 Z D EE DB IR, -199
FAEH 1 Uh o ED (4,312)
Tt 118 GESUTION Sy 5,554
i E DN 1 X EE O
354 50 N <4 —4,264
IRl K2 67 AT [ 58 S PESS -102
Z DMt 968 AT 8 S pE T -14
GEin 4,373 BEET OIBERE —4,380
=5 185 | HiH R 2,169 MBI B OB
PRI | 24 S AR 864 PR HAA 40
LRI 4 1,305 HATAEA - 62
(M #t) Grameen Bank, Annual Report BARHIR —-760
2008, Profit and Loss Account M IS B O A 2 789
2D IARF 392
XF13  ZHEAFFIZEOLS WEH SRS 936
(HAr B2 %) KBRS 1,328
W Er AL A 358 (1 4) Grameen Bank, Annual Report
20074F B D B 4253 L 108 2008, Cash Flow Statement
HE Al SR L 716
BB 7 >~ PR 14
PR R 109
& 1,305

(1) Grameen Bank, Annual Report
2008, Profit and Loss Account
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LRI 1,305 B 8 A DWIFIZONTIE, TD 55% A4 e LTHZON, IEHEND
20% DBLETHCA 2 S 2008 SEEDERMPIFH CTH o722 L 3bh %,

Fyvyaz7a—ZonTid, EEEHBMORGESICED, REEHEHM, MEEEERM o
BeARZH, WEL) DHEZHNIELI AT,

F45E BEABERESHMAE

1. 4 DDBERERMEEORE

HARBOR SRR E, 2008 4F 10 A 1 H, HERAGE SRR, [HEEMRESESRAR, [Hi/h 3
SR R OTHEIBS 08U T (BB GRS ER) 0 4 D OBORERBEM 2 A L, Halath HARB
BN E LTI L7z o THABSREMARIE, Whid—Fo "BURERIO %2 HRoRKE"
LB 2D THbD, MARHTH L0 5N FROREALEE X TVEA, BTIIECK SRR
LT, [EPME - 20N - kit | @ 3 DO ED SN F v AR RS 5720, Witk R
BINHERZ T L, BAEORBLZ XY >0, THRHIEZ BREIEHERZFORBETHER
THI Lol EHIC, FWERT/NT ¥ ZOERICINT THEEE EF A Ml & 5
B, RNEEEROMEEE LTERL, UIEHIREIDEI KL — b - AINF U ARHR
THHET BB LMEL 720 72, BOHDBORH WIS OAIRIICHEEEE 2175 T 2 0 ED
Al - EEBLAAT D 720, ANRARRE DD & HAHMIER R A RE L T,

—J5, AR H AR L W) MR LTI, 2009 4 4 1, BEFEEREA R, 2012 4F E CTO4EME Y —
X NVE DA REPHEESI & LT, RN OFRER LR L LR & 2 206 (A%
72 EMERHENS,

2. MHEBREL7OORH

(1) Rx15 EfExtiExk (20094 3 B31HHHE)
(WAL : 10%1)
e H # H

(B PEDE) (o)

Bl 4 1,617 |t 4 15,991

HBLE R 11 | S A 300

A G2 50 | 4 g 5,773

4 24,004 | Fit& 37

Z D RE 751 | PRBsEH He Al 4 1,018

T 5 B 284 | FofifafE 101

TR [ 2 ¥ 11 | B55144 6
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ARG IER | 1,692 | EESH Y4 -
BG4 4 AA18 | BRERARAT T 24 4 200
PRI 575 1Y 4 -
MRS | 44 3
BN 3 1,692
A OET 25,121
(Rl E D)
GRS 2,452
BRI 44 1,473
FIAER A2 42 21,215
(BeFEBAEED (2,710)
Z DA M RE AR AT 22 AR 4 S|
HRIEA v VR 172
AR - SRR E 171
(W& i DR (2,881)
HEEOEBETEE | 28,002 | Ak L OB EOLATT | 28,002
(R H ARBOR SRR, PR EERH 1H

BT, 4 158 9,910 M, EA»SoMBRE &SR ETH b, $oME5K
7,730 fEME, BUFPRGESS & ARG TH 5o BT 24 KM OWERIZ, BRI 7k
2T4EM, RMOKESER AT S 2 R 7 TN, HMESER R EESMESE 5 Ik 4 TRM, ER
NEATER 72 T, farfdin 185 TRMNTH 5, THEE (RS EHE L E0G5
BCBRT) 13, 110% ERESh 2,

(2) HARBORERARE O 20 £ (55 1) oFHZEHRE (P20 4E 10 H 1 H X b Pk 21 48 3
A 31 HETOPER) &L, 7200%BONTIILTOLBY TH S,
A) BER— My ¥5
BUFFOILY £ & D72 BIMEFE R (TR D) (28152 s - AIBIBA SESE S0 K12
HOE, =774 4y FENOEHRLENFAIOREL 2 &0 RE 2707, T L
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