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Interest Rate Regulation and Changes in Punishment, Part 1I
(Conclusion)

Takeo SHIBATA

Abstract

When searching for newspaper articles in the early Showa period, one finds that there have
been numerous reports on the revision of the Interest Limitation Law. However, a review of the
proceedings at the time of the Imperial Diet shows that no specific proposals for the law from the
government can be found. The Interest Limitation Law amendment was never mentioned in the
official minutes of the proceedings, so that one might assume that the mass media of that time was
mistaken in stating that the amendment had in fact been discussed. However, classified docu-
ments from The Ministry of Finance and Banks Bureau in the collection of Japan Center for Asian
Historical Records, The National Archives, dated December 24, 1936, prove that a discussion of
this amendment actually did take place. An analysis of the proposals set forth in this discussion, an
ambitious attempt to eradicate the damage caused by high interest rates at the time, reveals that

these proposals were far more advanced than the content of the current Interest Limitation Law.

Key words; Interest Limitation Law amendment, Ministry of Finance and Bank Bureau, Classified

Documents, Teiji Okubo, Early Showa period
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